
NIKHIL ADHESIVES LIMITED 
An ISO 9001 : 2015 Certified Company 

Head Office : 902, 9th Floor, A Wing, Kaledonia HDIL Building, 
Sahar Road, Opp. D-Mart, Andheri (E), Mumbai- 400069. 

NIKHIL Tel.: 91-22-2683 6564 / 6558 / 59 » E-mail : info@nikhiladhesives.com 
Website : www.nikhiladhesives.com + CIN : L51900MH1986PLC041062 

  

ADHESIVES LTD. 

Date: 30" May, 2024 

To, 

The Manager- Listing Department 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai- 400 001 

BSE Script: 526159 

Sub: Disclosure under Regulation 24A of the SEBI (LODR) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 24A of the SEBI (LODR) Regulations, 2015, the Annual Secretarial Compliance 

Report for the year ended on 31 March, 2024 issued by Shiv Hari Jalan & Co, Practicing Company 

Secretary is enclosed herewith. 

Kindly take the above information on your record. 

Thanking You, 

Yours Faithfully, 

For, Nikhil Adhesives Limited 

Rajendra Sanghavi 

Wholetime Director 

DIN: 00245637 

  

Unit! : Shreeji Estate, College Rd.. Vadkun, Dahanu - 401 602. Maharashtra « Tel.: (02528) - 224463 / 093204 35588 + Fax : (02528) 226195. 
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Unit IV : Plot No. 570-A & 570-B, Vasanthanarasapura Industrial Area, Phase - 11, Tumkur - 572128, Karnataka. 

Unit V ; Piot No. 73-74, Industrial Area, Mehatpur, Una, Himachal Pradesh - 174315.



Shiv Hari Jalan & Co. B.Com, F.CAs FCS 
Company Secretaries 

Secretarial Compliance Report 

of 

Nikhil Adhesives Limited 

for the Financial year ended 31°! March, 2024 

To. 

The Board of Directors, 

Nikhil Adhesives Limited 

A-902. Kaledonia Building. Sahar Road. 

Opp. Vijay Nagar. Andheri (East). 

Mumbai - 400069. 

1. Shiv Flari Jalan, Proprietor of Shiv Hari Jalan & Co.. Company Secretary in practice have 
examined: 

(a) all the documents and records made available to me and explanation provided by Nikhil 

Adhesives Limited (“the listed entity” or *Company”), 

(b) the filings’ submissions made by the listed entity to the stock exchanges. 

(c) website of the listed entity. 

(d) any other document’ filing, as may be relevant. which has been relied upon to make this 

cerlifieation, 

for the year ended 31" March, 2024 (“Review Period”) in respect of compliance with the 

provisions of: 

(a) the Securities and Exchange Board of India Act. 1992 (“SEBI Act”) and the Regulations. 

circulars. guidelines issued thereunder: and 

(b) the Securities Contracts (Regulation) Act. 1956 (“SCRA”). rules made thereunder and the 

Regulations. circulars, guidelines issued thereunder by the Securities and Exchange Board of 

India (“SEBI’): 

Tre specific Regulations, whose provisions and the circulars / guidelines issued thereunder. have been 

examined. include:- 

(a) Securities and Exchanve Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015: 

(6) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018: (Not applicable during the revicw period) 
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Branch Office:. [04. Vahavir Bunlding. 44/4, Kalback toad, Mumbar- 400002 
* - 

mal :. shivharijalancse gmail.com, \ :,(022) 22075834, 22075835, 26836215, 9869035834 

 



(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011: 

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Not 
applicable during the review period) 

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 
Regulations, 2021: (Not applicable to the company during the review period) 

(1) The Securities and Exchange Board of India (issue and Listing of Non-Conventible 
Securities) Regulations, 2021; (Not applicable to the company during the review period) 

(2) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015: 

(h) Phe Securities and Exchange Board of India (Depositories and Participant) Regulations. 
2018; 

(1) Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 
Regulations, 1993 regarding the Companies Act and dealing with client: (Not applicable to 

the company during the period under review) 

(i) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations. 2021: (Not 

applicable lo the company during the review period) 

and circulars guidelines issued thereunder. 

and based on the above examination, | hereby report that. during the Review Period: 

(a) The listed entity has complied with the provisions of the above Regulations and circulars’ 

guidelines issued thereunder. except in respect of matters specified below:- 

Sr. | Compliance | Regulatio | Deviatio | Action Type | Details 
| 

  

  

a+ + oe | ea 7 
Fine | Observation | Manageme | Remarks 

      

No | Requirement ni ns | Taken | of | of Amount | s/ Remarks | nt 
| (Regulations | Circular | | by | Action } Violation of the | Response 
| circulars! | No. | | | | Practicing | | 

guidelines | | | Company | | 
| incluc ing | | | | Secretary | | 
| specific | | 
| clause) L L ee - i. ee i ay ft | - | 

- Se arg a Ra care 

(b) The listed entity has taken the following actions to comply with the observations made in 

previous reports: 

Sr. Observations | Observations | Compliance Details of Remedial | Comments of | 

No. gemarks Of the made in the Requirement violation + actions, if | the PCS on the | 

| Practicing Company secretarial (Regulations: | deviations and | any. taken by | actions taken by 

Secretary inthe | compliance | circulars | actions taken | the listed | the listed entity | 
previous reports) | report forthe | guidelines | penalty | enuly | | 

(PCS) 1 year ended including imposed, if any. | 
.... (the years | specitic clause) | on the listed | 

| | _ are to be | entity. | |} 
  

 



— mentioned) —[ | a 
| 

  

| The listed entity has | 31.03.2023 Regulation 25] Exchange has | The Ihe 

  

Disclosure | Regulation through 
Company for a Requirements) 

appointed Ms. Gauri | | (2A) of | observed from | Shareholders | appointment of 
S. Trivedi (DIN: | Securities and | the Voting | vide | Ms. Gauri S. 

06502788) wie.f. | | Exchange Board | Results Ordinary | Trivedi (DIN: 

01.01.2022 as an | | of India (Listing submitted by the | Resolution | 06502788) as an 

Independent Obligations and | company under | passed Independent 

Director of the | | Director for a | 

44° of = SEBI | Postal Ballot | period of 5 | 

| 

| 

        

period of 5 years | Regulations, | (LODR) conducted on | years is ratified | 

Vide ordinary | 2015 | Regulations 27th March, | vide special 

resolution passed | 2015 that, | 2022 _ resolution | 
through postal ballot | _ company has | approved, | passed at the 
dated 27.03.2022. | made | the AGM held on 

| appointment of | appointment | 12.09.2022. 

‘The listed entity has Ms. Gauri S. | of Ms. Gauri | 
ratified the | Trivedi S. ‘Vrivedi as 

yppolntment of Ms. | (DIN: 6502788) | an 
Gauri S. Trivedi | as Non- | Independent 
(191N:06502788) as | Executive - | Director of | 

an Independent Independent the Company | | 
Director for a period | | Director of the | for a period 
of 5S years vide company by | of 5 years 
special resolution passing Ordinary | with 
passed at the AGM in its Postal effect from 

held on 12.09.2022 | Ballot dated | Olst January, | 
27/03/2022. 2022. Te] 

| | 99.9977 
| sharcholders 

| | who have 

| voted for | 

said 

resolution 

| _ have voted in 
favour of the 

said 

resolution, 

Subsequently 

The 

appointinent 
| of Ms. Gauri 

Trivedi 

| 
| 
| 
| S. 
| | (DIN:063027 

| 

88) as an 
Independent 

| Director for 
a period of 5 

| years is 

| | ratified vide 
| special 
resoluvion 

| passed at the 
| AGM _ held | 
| on 

      
      

xi (PCS 5703 x 
cp. 476 ) 
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Ke



  

2 During the period | 31.03.2023 "Regulation 6 (1) | Nil |The — listed } During the year 
| from 13-08-2022 to | | of Securities entity has | under review | 

| | 09-11-2022 and _and Exchange appointed | the listed | 
| ) from 01-92-2023 to | | Board of India | Company company — has | 

15-05-2023, no , (Listing Secretary | complied = with | 

qualified — company | Obligations and | and | provision. 
seereluy Wals Disclosure | | Compliance | 
appointed as the | | Requirements) officer 

_ compliance officer | Regulations, within a | 
of the listed entity. 2015 | period of 6) 
However, the listed | | | months from | 

- entity has appointed | the date of | | 
| Company Sveretary | | such vacancy 

and Compliance | as provided 
atficer within a | |} in — Section 
period of @ months } 203 (4) of 

from the date of | | the | 
Psuch vacancy as | | | Companies 
provided i Section | Act, 2013 | 

203 (4) of the | | 
| Companies ACI. | 

bh _ | _t   

    

{hereby report that, during the review period the compliance status of the listed entity is 

appended as below: 

  
Sr.No. | s«&Particulars | Compliance Status 

| 
| | 

  

Observations / Remarks by | 

(Yes/No/NA) PCS | | 
| 

S oe 

  
Secretarial Standards: \ a

 

Lhe compliances of the listed entity are in 
accordance with the applicable Secretarial | 

Standards (SS) issued by the Institute of 

Company Secretaries India (ICSI), as 

noufied by the Central Government under 

| section 118 (10) of the Companies Act. | 

| 2013 and mandatorily applicable. 

. Tca gin eheae, ; eerie a abel. - 
es | Adoption and timely updation of the - 

Policies: | Yes 

  

¢ All applicable policies under 

SEB] Regulations are adopted | 

with the approval of board of | 
directors of the listed entities. | 

e All the policies are in conformity | | 

with SEBE Regulations and have 
seen reviewed & updated on time. 
as per the regulations circulars | 

guidelines issued by SEBL. 

 



b . | Maintenance and disclosures on 
| Website: | Yes | > 

| e the Listed entity is maintaining a | 
functional website. | 

| ¢ Vimely dissemination of — the | 
| documents: information under a | 
| separate section on the website. | | 

| 

| ¢ Web-links provided in annual 

corporate — governance — reports | 

under Regulation 27(2) are 

accurate and specific which re- 

directs to the relevant 

| document(s) section of the | 
. \ 

| website, 

i | ——————— 
  eee — 

| 4, | Disqualification of Director: Yes | - 

| None of the Director(s) of the Company | 

ivsare disqualified under Section J64 of 
| Companies Act. 2013 as confirmed by the 

listed entity. 

pea ee 

5. Details related to Subsidiaries of listed | 

entities have been examined wort: | 

      

(a) Identification of material | 

subsidiary cumpanies NA | The listed entity dues not have 

any subsidiary. 
| (b) Disclosure requirement of material | 

| 

    

  

| as well as other subsidiaries INA The listed entity does not have 

any subsidiary, 

| | RST RT aN = a SS 
oO, | Preservation of Documents: Yes | - 

‘The listed entity is preserving and 

maintaining records as preseribed under 

| SEB! Regulations and disposal of records | 

as per Policy of Preservation of 

| Documents — and Archival policy 

prescribed under SLB LODR | 

Regulations, 2015. 

\ 
| 7 Performance Evaluation: | Yes + 

. . 
Ihe listed entity = has conducted | 

| performance evaluation of the Board. | ! | 
| Independent Directors and the | 

Committees at the start of every financial 

year/during the financial year as 

preseribed in SEBI Regulations. 

  

 



——— —T 

| 8. | Related Party Transactions: 

| | (a) The listed entity has obtained 

prior approval of Audit 
Committee for all related party 

(b) The listed) entity 

| detailed — reasons 

confirmation whether the | 

transactions vere subsequently 

approved ratified rejected by the 

Audit Committee, in cause no prior 

approval has been obtained. 

has provided | 
along with 

    

  

Pee a a eS ps 

|, Disclosure of events or information: 

| | The listed entity has provided all the 

| | required disclosure(s) under Regulation | 

) 30 along with Schedule IH of SEBI 
LODR Regulations, 2015 within the time | 
limits prescribed thereunder. | 

ge eR creer ll 
1) Prohibition of Insider Vrading: 

} | 1 % . > . . ¥ 

/ the listed entity is in compliance with | 
| : = se . ety | 
| Regulation 3¢5) & 3(6) SEBI (Prohibition 

_ of Insider Trading) Regulations, 2015, 

  
taken SEBI 

Exchange(s), if any: 

|| | Actions by 

No action(s) has been taken against the 

enuly iis promoters — directors 
subsidiaries either by SEB] or by Stock 

| Exchanges (including under the Standard 

Operating Procedures issued by SEBI 
through varnous circulars) under SEBI 

Regulations and circulars guidelines 

| listed 

| issued thereunder. 

Resignation of statutory auditors from 

the listed entity or its material 

subsidiaries: 

In case of resignation of statutory auditor 
from the listed entity or any of its material 

subsidiaries during the financial year, the 

ently material 

subsidiary ies) has / have complied with 

| paragraph 6.! and 6.2 of section V-D ol 

__| chapter V_of the Master _Circular_on 

listed and or its 

| transactions; or | 

SEER 
or Stock | Yes 

  

  

  

  

Yes 

| 

| 

NA Refer point 8(a) above 
| ' 

| 

! 
Ye Tr oO 

| 
i} 

Yes he 

| 

_ 
| No Action taken during the 

| review period 

  

ata SS 

No Resignation 

  

    

  

   
9 
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Ss 
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- compliance with the provisions of the 
| LODR Regulations by listed entities. 

    

| by. Additional Non-compliances, if any: Yes | There is No additional non- 

| compliance observed for any 
| | No additional non-compliance observed | | SEB! regulation circular 

| for any SEB] regulation/circular/guidance | | ‘guidance note etc. 
note etc. 

| 

  

Assumptions & Limitation of scope and Review: 

i. Comphance of the applicable laws and ensuring the authenticity of documents and 

information furnished. are the responsibilities of the management of the listed entity. 

2. My fesponsibility is to report based upon our examination of relevant documents and 

information. [his is neither an audit nor an expression of opinion. 

3. | have not verified the correctness and appropriateness of financial Records and Books of 

Accounts ol the listed entity. 

+. his Keport is solely for the intended purpose of compliance in terms of Regulation 24+A (2) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ana is 

neither an assurance as to the future viability of the listed entity nor of the efficacy or 

elleetiveness with which the management has conducted the affairs of the listed entity. 

Place: Mumbai For Shiv Hari Jalan & Co, 

Date: 22.05.2024 Company Secretaries 

LDIN: F005703F 000424044 FRN: S2016MH382700 

wor 

—s on 

(Shiv Hari Jalan) 

Proprietor 

FCS No: 5703 

C.P.NO: 4226 

PR No. 1576/2021 
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